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TAM ALSO INTERESTED IN M THODOLOGY

* Incentives ~ sufficient2

What one does with the data: descrive, fest or

estimate/predicie
* Instructions - test of undesstanding?
* ‘Demographic’ Questionnaire?
* Computerised/pen and poper?
How 10 produce ambiguily in fhe lob?, Bingo Biower?
by
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RN

WHAT NON-EXPERIMENTERS SAY

* "We know that the
theory is true."
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DYNAMIC CHOICE

+ Dominated by strong ideas of rationaliity. particularly
that of salving dynamic problems by backward
INAUCHON (unceres ratonat expectasons).

+ Consider the following dynamic problem.

« In these green squares are decision nodes and red
squares are where Nature moves, moving Up or
Down with equal probabiities.

FORSTER, GEORGALOS AND HEY

+ Afest of Epstein and Ji (2020)

+ "Learning under Ambiguity when Information Acquisition
is Cosfly: an Experiment”.

* Two Bags: Bag A 50 Red and 50 Biue Balls.

- Bag B; eifher 90 Red and 10 Red bals or 10 Red and 90
Red balls,
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