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WHEN ARE FORECASTS USEFUL(1)?
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1. Considerations in forecasting
= Purpose - what is the purpose of forecasting? What decisions will it support?

= Horizon e.g. forecast three months ahead for monthly data Invite Mute All
* Information
= Value . chat

= Evaluation
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3. Data quality — dirty data can affect the quality of the forecasts (outliers, etc)
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4. Missing values — imputation methods (mean, median, delete, etc)
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